Page L,

Page 6,

Page 12,
Page 1L,
Page 15,

Page 17,

Page 18,

Page 19,

Chapter I - Coverage

Line 11 .- Change "13" to "1
Table 2, Col, 2, Eentucky = Insert #X®
Col. 2, Heading Change "13" to MLL"

Table 3, Col. 3, Arizona Insert WX®

) Col, 3, New Yark Insert "Xt
Line I - Delete “"Colorado"
Line 27 - Change %117 to W13"
Lagt line- Change"§250 a month® to "$1,500 a quartern”

Chapter IT—Financing

Lire 3 - Delete %3-percent!
Botween lines 5 and é insert the following sentence:

vEffective with taxes due on wages paid on or after January 1, 1961,
the Federal payroll tax has been increased from 3.0 percent to 3.l
percent, btut the employers' offset credits against the Federal tax
will continue to be calculated as if the tax were still 3.0
percent.n

Line 6 = Delete "However,® and change "the" to "The" and delate
"the" before "3-percenth

Line 7 - Delete "Federal Tax®

Line 20 « Add "of 3 percent” befors "allowable“ and delste "3-

Line 21 - Delete "percent®

Line 22 - Change "December 1" to "November 10" and "fourth"
to "gecond"

Line 25 - Add "Alaska and" before"North Dakota"

Line 26 - Delete M"except Alaskal

Line 33 - Change "“$L,200" to "§7,200" and "Twarty-seven"
to "Twenty-ninen

Line 25 - Change "§L,200," to "$7,200,"

Line 32 - Deletes ssnience beginning "In Alagka—," and insert,
"In Alaska the standard employee rate is O.6%. Howover,
under the experience rating system the rates vary from
0e3% to 0.9%."

- Delote first full paragraph and substitute the following:

"Public Law 86~778, approved September 13, 196Q, affected
the gystem of financing administration of the employment
gecurity program. Begimning with taxes due on wages paid
after January 1, 1961, the Federal tax has been increased
%0 3.1 percent, however, employer offset credits will
contime to be calculated from the former 3.0 percent
Federal tax, In effact, this will increase the portion
of the Federal tax that carnnot be offset to 0.l percent.



Ly

Page 19,

-? - .

Delate first full paragraph and substitute the followings (continued)

Federal tax receipts will go into a newly established administration
account in the Federal Unemployment Trust Fund. Congress will con-
tinue to make appropriations for proper and efficient administration
of the Faderal=-State program, howaver, such appropriations will not
come fram general revenuss but from the Administration Account. At
the and of each fiscal year, a determinaticn will be made as to
whether an excess of Fedesral tax collectlons over adminigtrative
expenditures exists, If an excess is available, it will be used
first to build up the Federal Unemploymant Accounit until that account
reaches a maximum of the greater of $550 million or O.4 percent of
the aggregate State taxable wages, If this account is at its maximam
at the end of any fiscal year, available axcesses will be used to
build up the administration account to a maximum year-begirming
balance of $250 million. Thereafter, except as necessary to main-
tain the legal maximum balances in the above accounts, excess tax
collections will be allocated to the trust accounts (in ths unen-
ployment trust fund) of the various States in the same proportion
that their covered payrolls bear to the aggregate of all Stataes.!

Line 22 - Change "Twenty=-six!" to “Thirty-saven®
Line 2; = Change 18" to n31n
Line 8 = Delete Mexcept Alaskah
Line 15 - Delate remainder of sentence after semi colon, and insert
"out re-adopted it effective October 1, 1950."
Line 16 - Change "17" to n21n
Table 7, Stub = Insert "ilaska"
Titls - Delete ", 50 States"
Col. &, Heading = Changs "S" to Mén
Col., L, Alaska - Insert "Quarterly"
Col. g, Alaska - Insert "M
Col. 5, Haryland - Changs "6" to 5"
Col. 6, Alaska = Insert )"
Cal. 6, Virginia = Change "11" to "26"
Col. 7, ska - Ingert "l,S5"
Col. 7, Magianﬂ = Change ".2" to mO"
g:}-. g, Alaska = Insert "2.!;“ ¢
« 8, Virginia - Change "2.5" to "2,6"
Col. 9, AJ.—E;%@_: Insert o).0n
Col. 9, Georzia - Change "2,7% to "t9/5,7
Col, 9, ary - Change "2/ 2.T"to hie2®
Footnote 1,line 1 ~ Delete first sentence
Footnote 2,Line 2 - Insert "In Virginia 2 schedules begiming in 1962,
Footnote 9,Line 1 - Delete "Additional tax of 0.5 and 1,0 percent whea
the State fund reaches specified lewels (Maryland)®
and ingert "Adjustment factor added but not to
excaaed Le2 percent (Maryland)"
Footnote 10, Line 4 ~ Insert "Rate increases to L.2 percemt in 1963
(Goorgia).n



Page 2L,

Page 26,

Page 30,
Page 31,

Page 32,
Page 3§,

Pags 4O,

Pags L2,

Page L3,

Page L5,
Page L6,

Tabls 8, Stub ~
Col. 1,
Col. 1,
0010 2,
Col, 3,
Col. h,
Cal. L,
Col. 5,
Col. 5,
Stub -
Col. 2,
Col, 3,
Col. 5,
Col. 5,

= Change

Table 9,

Line 26

-3

Insert "Alaska"
Alaska = Insert “June 300
Virzinia = Change "Dec. 31" to "June 300
Alagka = Ingert "Jan.l"
Maryland - Delste "XM
Alaska - Ingert "1 year®
Yaryland = Insert "1 year®
gska = Insert "Oct. 1, 1360"
Maryland - Insert "July 1, 1960¢
Insert "Alaska" under Payroll=daclines formula
Alaska - Imnsert "Last 3 years®
Alaska -~ Insgsrt "X
Maryland - Insgert "X
Penngylvania - Insert "X%
127 to Wan

7th line from bottam - change "337 to #34#

Table 10, Stub =
Col. 1,
Col. 1’
Cel. 7,
Cole 7.

Insart "Alaska 3/t

Title - Delete 4, S0 Stateg L/

Heading - Change "33" to n3ho
Alaska -~ Ingert HXn
Heading -~ Change %21™ to n22"
Alaska = Insert WXU

Footnote 3,Line 2 - Insert YAlaska" before "California®
Lins 20 - Change "21" to 22t

Table 12, Stub - Insert "Alasia 10/"
Stub - Insert "South Dakota 5/¢

Titls -
Col. 1,

Deleta ", 50 States"
South Dakota - Insert "on

Footnote 1, Line 1 - Delste first sentence
Table 13, Stub - Add "footnote 10/ to "Virginial

Add footnote 10 -

Line S
Line 12
Line 33
Lins 17

= Change
- Insert
= Changse
= Change
Line 31 = Change
Line 33 = Change
Last line —Change
Line 1 = Change
Line 25 = Delete
Line 26 = Change
Lins 35 - Change
Line 36 - Change
Footnote 6-Delete

"L0/Effective in 1962, provides a rate increase when
the fund balance is less than 5.0 percent of the
average of taxable payrolls for the last 3 years
and such increase is equal to 1/4 of the diffarence
between the fund balance and 6.0 percent of the
average of such payrolls."

n,7n o 80

plaska and" before "Mlssissippin

"Thirteen? to Y“Fourteen!

1304 to n3ln

nl4n to 717", M1,2" to "1.5" and "Orsgor® to "Alaska®
Ttwol to wthreel

ngeven® to "eight"

USeventegn" to “"Nineteen"

santence bagimning with “Maryland®

"Twonty~ona® to "Twenty!

nzAn to w200

nlgn $o nihn

"Georgian



